63121
First Semester B.Com. Degree Exétﬁination,
August/September 2021
(CBCS Scheme)

Commerce

Paper 1.3 - FINANCIAL ACCOUNTING

Time : 3 Hours] [Max. Marks : 70

Instructions to Candidates : Answer should be written completely either in English or
in Kannada.

Answer any FIVE sub-questions. Each sub-question carries 2 marks :

SECTION - A/ &%rt - &

(5 x 2 = 10)

0353 TBTR OB ajédm?ﬁ U3 @30&!«){5&@2 woTNe

1. (a)

(b)

()

(d)

(e)

(0

(g)

What is short working?
3,008 BUEF H0FTERO?

Write any two objectives of conversion of single entry system into double

. entry system:.

DFVIRTO 36@303306 &a(‘\i;&mtﬂo ;a'q;éﬁ FOBSFROSYTLS HTRED euseBreR), 8¢20.

Define hire purchase system.
Wit S DT a’anod)ai% 53,259, .

List any four accounting standards.
QIRF)rte Tey, B3 zeR, B R0eienYR) FLIBPE.

What do you mean by Dead rent?
3, 2Bt dondesd?

What is purchase consideration?
3R DT ab el doddesd?

What is pure single entry system?
308 2% S30ecH BT 2orvesd?
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SECTION - B/agen - 2
Answer any THREE questions from the following. Each question carries 6 marks :

(3 x 6 =18)
IR St IR 6302, B3 FOIRT $uITEY, 6 WoBNY :

Calculate the cash price of an asset from the following :

Down payment T 3,000, 1st year instalment ¥ 10,350, 2nd year instalment I 9,900
and 3rd year instalment ¥ 9,450. Rate of interest at 5% p.a.

S FYND DSTNL0T 20830 B8R0 JNBD WSobsy, om0 LBOLD :

Swonad JeBE dw Swe. 3,000, Jede Jears sod) On. 10,350, H0BENe Saes 5030
Bw. 9,900 S3) Swesue Jears 3030 Be. 9,450, zoﬁ;add e, 5.

Prepare an analytical table from the following details :

Minimum rent = ¥ 2,000 P.A.

Royality payable =3 5 per kg

Right of recoupment of shortworking first four years

Output during the first four years,

I year — 300 kgs, II year 350 kgs, III year 400 kgs and IV year 450 kgs.

S $YT0B ATONYOT TowR® OB LR e, 30320 :

30, weln Hekes = T 2,000

eEesel Tampn = I S I8 8.2

3003 B00B0BRY) S 5, - SRvode Toey, IRFNW JHT Tow), TIFNY WHET
[ 33 — 300 3.2, I SJaar 350 3.2, [II I3 400 3.25. ) [V JIAF 450 8.2,

Calculate purchase consideration from the following :

(a) 1000 equity shares of ¥ 10 each, issued at a premium of 10%
(b) 1000 preference shares of ¥ 12 each

(c) 1000 10% Debentures of ¥ 10 each @ 2% discount

(d) Cash¥9,000

8 39508 DITIY0r3 VOB 3S0LTV), FOBO LB :

(a) 1000 maRS, Sedoried X 10, Zwead 10% BwFO BOBE,

(b) 1000 IHR> B Bedoried T 12 SwaduseSoed)

(c) 1000, 10% meBIRER), 8. 10 00 BeSabed) Be. 2 B3RS BOBE,
(d)  Sriwen 9,000 . Hieb.
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From the following information calculate total purchases.

Opex:fmg creditors ¥ 10,000, Cash paid to creditors ¥ 6,400, Goods return to
creditors ¥ 400, B/P issued to creditors ¥ 2,000, Discount allowed by Creditors
T 200, Closing creditors ¥ 8,000, Cash purchase T 3,000.

B FINT Seddridor wtd), FOWO SeZTRY, 50R HBOWD :

9,006 FAN dwe. 10,000, Fnern B0k, BNwd . 6,400, AN wor SRNY ST
gw. 400, BRBE3T, BooBNY VedF . 2,000, Reed 3ricogeoRB) B, 200, 0330 FArwL
ow. 8,000, sncy 28ed 3,000.

What are the functions of accounting?

di%zaaﬂ'ﬁd Fo0bF IFITRYE), DZOA.

SECTION - C/art - 2

Answer any THREE questions. Each question carries 14 marks : (3 x 14 = 42)
010 TWTR SoRTO ajéé nont ev3d2. J30deond SB1 14 wosnh

Indra and Sudha are partners sharing profits in the ratio of 2 : 1 and their
balance sheet on 31-12-2008 was as follows :

Liabilities Rs. Assets Rs.
Capital : Cash 150

Indra 15,000 Bills receivable - 2,500

Sudha 10,000 Debtors 30,000
Reserve fund 3,000 Less : RBD 1,500 28,500
Creditors 20,000 Stock 21,850
Bill payable 5,000 Machinery 10,000
Indra Loan 10,000

63,000 63,000

They agreed to sell the business to a limited company and the company to take
over the assets including cash and liability as follows.

Machinery ¥ 8,000, Stock ¥ 17,500, Debtors at T 25,350, Bills Receivable
at ¥ 2,500, Goodwill at X 3,000.

The company agreed to take over creditors at T 19,500: The expenses of
Realisation amounted to ¥ 150. The company paid ¥ 20,000 in fully paid shares
of Z 10 each and the balance in cash.

Prepare the necessary ledger accounts in the books of the firm.
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Q0B F03) 0T TewedF LIV, Y S3nesy 2 : 10 OROTIIT A, H 0B, 3BT

31-12-200850%) 830 &3 308 259w0 84 gT0E08:S

%2R0 gw. BN owe.
20BTY : Ino 150
200, 15,000 woWeTar BoOBNYD 2,500
200 10,000 meomSd> 30,000
AQried 3,000 @@ me 1,500 28,500
Ot 20,000  GOm™ 21,850
damEeon BooBNd 5,000  030030,eTTT 10,000
Q0T, F© 10,000
63,000 63,000

207, DI DT I3 WD ﬁoz'éabmq goRoden JIDI3FAT DPeosnd & FYTor
BOBITIT), FRBED WAHFT.

0303.,¢5350%03, OA. 8,000, wemm> Twe. 17,500, meomeddy dwa. 25,350, woitemd
®o0Breh Be. 2,500, dedr 350e) dwe. 3,000.

gAW)S Fozdodn mANTR) de. 19,5001 Stndded o washsed. Jgemd 2w, de. 150
goznado dwe. 20,000n¢®) de. 10 Swaxidod dedondd 3y evwdd wadodR), Bt
CRITY BRBOIIT. '

DIVEI0F 305 0 MnZ T a:aéﬁ%‘ﬁi.& 303502,

On 1.1.2000 N.M. Rao obtained a mining lease on the terms that a royality
of ¥ 8 per ton.

Minimum rent ¥ 40,000 p.a.

The recovery of shortworking was limited to a period of first four years of the
lease following information is given :

Years Output in tons

2000 4000
2001 4500
2002 5400
2003 6500

Prepare necessary ledger accounts in the books of N.M. Rao.
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1.1.2000003> onf.ox0¢. Tos I3d 2,070 BQLH Cn. 8 Tod vompmwod rbgr‘foioabq
JEDB), D&FT FF, walrt de. 40,000.

Seven Do), IRV FRD NIFIT), bosdabuzod Sndbdoin & s¥sordedd :

33 eudg
2000 4000
2001 4500
2002 5400
2003 6500
O D300 ¥F0 HFTEO, ©TFBITOS W3 3aidA.

Mr. Harish purchased a machinery on hire purchase system. The total cash price
of the machine was 159800, payable ¥ 40,000 Down payment and 3 instalments
of ¥ 60,000, T 50,000 and ¥ 20,000 payable at the end of first, second and third
year respectively. Interest is charged at 5% p.a. Rate of Depreciation 25% p.a. on
diminishing balance method. Pass necessary journal entries in the books of
Mr. Harish.

. B0e* 2,0 aoZII), R YD TRIabd IBDTLIT. aOZT WD), BT WeS
g, 1598008 8 $950@03 T332 eTNG.

dn. 40,000 od.)ocgd(‘doul Sdodomen 68 T3d et Fodondgd te. 60,000, wordde so30
Se0en IAFT eogjde?“ g.R. 50,000 otEse 303 H0BEBe IRFT eoa;tsdq‘ o3y dw. 20,000
Soedde 703 Soedde I3FT eo:%dé;“ zoaadd ToafFT Be. 5 3JIY B0 Tears 3¢ 25 1o
303 T30 H35°. B0eBFUST FH33FY, ¥BFATHT A, FSRTVONIR), W0V

Mr. Gajanana keeps his books by single entry system. From the following data,
Prepare trading and P/L A/c for the year ending 31-12-2015 together with
balance sheet as on that date.

Cash book analysis show the following :

4
Interest charges 200
Personal withdrawals 4,000
Salaries 17,000
Business expenses 15,800
Payment to creditors 30,000
Balance at bank on 31.12.2015 4,850
Cash on hand on 31.12.2015 150
Receipts from debtors 50,000
Cash sales 30,000
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Further details available are :
1.1.2015 31.12.2015

4 g
Stock 18,000 20,440
Creditors 16,000 11,000
Debtors 44,000 60,000
Furniture 2,000 2,000

Machinery 30,000 30,000

Provide 5% interest on Mr. Gajanana’s capital as on 1.1.2015. Provide 3000 for
doubtful debts and 5% depreciation on all fixed assets.
. NeUE BSTO 33 HFFNYRY, 9T FZ0RBo BF0 RITOIVT. 81 U1t etdtLS ISTNYT

31‘12-20155; eo:%mm;;soé mémd 993, @yl 6364 msmag g 28318 2 mwacp
ﬁé%ﬁcmbdgt 303502,

¥E0 SRS BFTSR, TOBed2man B FYNT B0BRL 0@ WOBY). &
3
w8 SR 200
3.503 DWOF 4,000
Rowd 17,000
aadmdd DWOF 15,800
BNV BoL3E0, 30,000
23,088 e, 31.12.2015 4,850
3009003 Sridy 31.12.2015 150
abESRY0T 20BR. 50,000
Sngb Swooks 30,000

2338 BRToINT Spdbdrieh g Ded A :

1.1.2015 31.12.2015

z z &
AT 18,000 20,440
AN 16,000 11,000
adedrie 44,000 60,000
SedReSTo0 2,000 2,000
adozg,ned 30,000 30,000

1.1.20150080 9@03 Q. Needs 850 woBmeds Soed de. 5003 W 3002, abednd Soed

Ro8odn3@ APMEN de. 3000RURy, IMBOY ) S, 40e3NY Bredd Be. 5003 ITFLADTY
3riowd. |

Explain the users of accounting information.
5203 3 Snb3od evaodeenwety wil HS0.
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